COMMITTER LEARNS -
INSURANCE SECRETS

If One Insures -for Loess Than 80

Per Cant. Ho Is Likely to
Lose on a Fire.

= L

UP TO LIMIT HE IS SAFE

Rates Not Fixed by Natlonal Board of

Underwriters—Process Servers Can
Not Find Keene ‘or Whitney.

The Legislative QGraft Investigating
Commlittee turned its attention to fire in-
surance from the wviawpeint of the policy-
holder yesterday. Before the comimnittee
had delved far into the subject it was
told that the average public fire Insurance
adjuster was a ' public nulsance '™ and
caused a lot of -trouble to the insurance

companies and =2 lot of expense to the
holders of fire insurance policies,

Willlam M Bament, General Adjuster
for the Home " Fire Insurance Company,'
was the witness who told the comimittee
all about {t. Responding to questions from
M. Linn Bruce, counsel for the commit-|
tee, Mr. Bament said that he opposed the)
valued policy law. He thought It was]
~morally wrong and was inclined to draw
out whatever averice there happened to
'be in the policy holder in case of loss byi
} fire. : .
! Mr. Bruce wanted to know if the Home.
lLife had withdrawn from any of the
States that have enacted the valued policy
law. Mr. Bament said it had not. And
then came the ecriticism of the public
fire insurance adjuster.

‘“The growth of the number and in-
fluence of the public adjusters 1is a re-
sult of an erroneous idea on the part of
| the public that the policy holder cannot
cope with the adjusters of the company,”’
said Mr. Bament. He added that on the
east side, where there are many fires, the
public adjusters get 10 per cent. on the
amount that is collected from the com-'

panies.

Mr. Bament sald that the public ad-
Justers often stated the loss of propertyl
by Ilire to be three times the actual dam-,
age, '

““PDoes he get what he asks?” inqulred‘

' Mr. Bruce.
“Nao. He gets only what the actua,l!

lozs amounts to,”" sald Mr. Bament.

Alr. Bruce also took up the question of
the 80 per cent. co-insurance clause,
which has been adopted by the fire In-
surance companies in this and many
other States. It was brought out that if
property valued at $£100,000 is insured for
$60.000 and is totally destroved by fire,
under the workings of the 80 per cent.
co-insurance clause the insured gets onty
8435,000. This, it was explained, was worked
out on the principle that {f the property’
owner insures for less than SO per cent.|
of the value of his property he becomes a|
co-insurer with the insurance company f{0or/|
the balance between the amount he in-
sures for and the full value of the prop-|
erty. But if the property owner takes out:
a policy for 80 per cent. of his property's'
value, then he can collect the full amount;
of insurance in case of a total loss.

“ Mr. Armour had a fire in some of his|
granaries that totally destroyed the
grain.” said Mr. Bament. * e carried
a 8450,000 policy which he took out when
there was grain worth that sum in his
granarfes. But $150.0¢0 worth of grain
was removed and he neglected to cancel
his policy to that extent. So he was
credited with a §300,000 loss.”

George W. Babb, a member of the Na-
tional Board of Fire Underwriters, who
began his testimony on Tuesday, was\
again a witness yesterday. Mr. Bruce
isked him particularly about rate ** fix-
ing.”” \r. Babb told him that the fire
insurance rates used by the large com-
panies here are not fixed either by the
National Board of Fire Underwriters or
the New York board, of which he is also
a8 member.

YWhile the cormmmittees subpoena servers
say they have made every effort to locate
Mr. Keene and AMr. Whitney, It was
learned vesterday that Mr. Keene has
heen in the city several times since the
race track brfbery investigation startedg,
and that he 1s now stopping at his coun-
iry place on Long TIsland. Mr. Whitney
3 sald to be stonping at Red Bank, N.
D' He is also said to have been here last
Saturday and to have taken a train at|
the Grand Central Stetion for the Harv-l
ard-Yale football game.

JOHN BIGELOW AT 93

As Busy as at Any Time in Hls Long
and Eventful Career,

With his ninety-third birthday approach-
fing—it comes on Friday—John Bligelow,
the venerable author and stateman, was
only concerned yesterday with getting
the mass of papers that littered the desk
in his library out of the way so that he
could fittingly celebrate Thanksgiving
Day and his birthday in his home In
Gramercy Park.

‘“I cannot take my mind from my
work,” he said, ‘‘since I am overwhelmed
as you can see.,”” His desk was covoraed
with a maes of typewritten manuscript.
proof sheets, and correspondence. * Qther-
wise I might have to work on the holdl-
day, and they insist that I be free on
my birthday."”

Even though he {8 approaching the
century mark he seemed as busy as he
'could have been on any day during his
eventfu] career. He declined to be drawn
into a discussion even on such interesting
topics as the Demqeratic victory and ths
possibliity of taritf reform, or the cholce

g{ tthe next Democratic Senator from this
ate.

‘* You see such gauce as that might not
set well in some stomachs on top of
Thanksgiving ple,"” he said laughingly.

** Col. Roosevelt or *Woman's 8Suf-
fraga?’ **
~ ""No, God bless ‘em., not even the
woman voters,” answered Mr. Bigelow,
shaldneg his shagegy head as he turned
toward his desk, and the Interview was
over.

Canada Now Has a “ Whe's Who."”

A new branch of the Who's Who direc-
tories has been started in a volume, * The
Canadian Who's Who,'” published by The
London Times in Canadae. The book, &'
red cloth-covered volume of the slze and
appearance of its American namesake,
though only about.one-fifth as thick, en-
deavorg to glve a’list and short biograph-
ical data of !‘ the leading men and women
of Canades, whether resident {n their own
land or abroed.!” The preparation of the
volume was combleted in Ottawa in May
of this year. It iIs prefaced with a briet
introduction by the editor and a compre-
 hensive key. The biograephical sketches
| £i11 243 closely printed pages.
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